ol LAMBOURN PARISH COUNCIL

The Memorial Hall, Oxford Street, Lambourn, Berkshire. RG17 8XP
| Telephone: 01488 72400

Clerk: Gary Wyatt-Hawkins
Deputy Clerk: Rachael Burns email: info@lambourn-pc.gov.uk
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VALLEY OF THE RACEHORSE

MINUTES OF FINANCE COMMITTEE MEETING
HELD ON WEDNESDAY 12" July 2023
AT 7.30PM
IN THE MEMORIAL HALL.

Meeting called by Gary Wyatt-Hawkins — Clerk
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Signature: Date: 12" July 2023

The Chair may, at their discretion and at a convenient time in the transaction of business, adjourn the
meeting to allow any members of the public to address the meeting. Parishioners and others in attendance
are reminded that they must remain silent during the transaction of formal Council business.

Public Bodies (admissions to meetings) Act 1960 s 1 extended by the LG Act 972 s 100.

Agenda Items

001-07/23  Acceptance of apologies for absence
To receive and accept apologies of absence.
Schedule 12 of the Local Government Act 1972 requires a record to be kept of the members
present and that this record form part of the minutes of the meeting. Members who cannot
attend a meeting should tender apologies to the Parish Clerk as it is usual for the grounds upon
which apologies are tendered also to be recorded. Under Section 85(1) of the Local Government
Act1972, members present must decide whether the reason(s) for a member's absence are
accepted.
Resolved: No Apologies

002-07/23  To receive any declarations of Members’ interests or dispensation requests
To receive any declarations of Members’ interests on this agenda, in accordance with the:
Localism Act 2011 and the Code of Conduct adopted by the Parish Council.
Resolved: Noted that none were given.

003-07/23  Exclusion of the Press and Public
Standing Order #1c The Parish Council may exercise their right to exclude the public and press by
resolution from a closed meeting due to the confidential nature to be discussed pursuant to
section 1(2) of the Public Bodies (Admission to Meetings) Act 1960.
Resolved: not required for any of the agenda items.

004-07/23  To receive and sign the minutes of the Finance Committee Meeting held on Wednesday 8"
February Previously circulated.
LGA 1972 Sch 12 para 41(1)
Resolved: That they were a true record of the meetings decisions.

005-07/23  Election of Chair
To elect the Chair of the Finance Committee
Resolved: Cllr Mead nominated Clir Rieunier for Committee Chair — seconded by ClIr Harris and
unanimously agreed.
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006-07/23

007-07/23

008-07/23

009-07/23

010-07/23

011-07/23

Election of Vice-Chair

To elect the Vice-chair of the Finance Committee

Resolved: ClIr Rieunier nominated Clir Mead for Committee Vice-chair — seconded by Cllr Harris
and unanimously agreed.

Finance Systems Update

Update from the Clerk on the Councils Finance Software “Rialtas” and new bespoke system.
Noted that: The Clerk informed the committee that the “Making Tax Digital” module for the
Rialtas Finance software would cost £100.00 P/A. The order will be placed, but Rialtas are very
slow to respond and an outstanding question of the cost of a new “Company” on the platform to
enable the reworking of the Cost Centre and Nominal codes, has yet to be answered by Rialtas.
The bespoke system being built by the Clerk was demonstrated and it was agreed that it would
prove beneficial to the Council to adopt the platform when completed.

Financial Statements

The following current balances were Noted:

Barclays: £130,677.84 @12/07/23

Newbury: £78,828.38 @24/05/23

Santander: £15,218.13 @24/05/23

For both the Newbury and Santander accounts, it was noted that some interest would have been
accrued since the last statements were received and that these figures should be available at the
time of the next meeting.

e Cllr Mead asked if the Newbury Building Society provided interest, Cllr Rieunier
confirmed it does and that it was a 90-day account.

e Clir Rieunier enquired of the Clerk the status of the Unity Trust Bank account application.
The Clerk confirmed that proof of the Clerk’s personal address details are required for
the application to progress and that these details were now available.

e Action the Clerk:

o To investigate alternative savings account options and to add ClIr Harris to the
signatories for:
=  Barclays Bank
=  Newbury Building Society
o To confirm the permitted uses for CiL funds to the committee

Financial Positions to Date

To Note: Members went through all the budget headings looking at the budget against

actual costs.

Cllr Rieunier advised that funds have been allocated into new EMRs, but that the balances
remain the same and that this is purely an accounting management function to remove the funds
from residing under general contingency.

Members were satisfied that the finances are on track and there is nothing extraordinary to
consider and Resolved to agree the above amendments.

Auditors Report

To Note: The Clerk reiterated, as reported at Full Council, that the Audit required no actions
regarding matters relating to the Council’s accounts.

It was further noted that there were actions relating to the adoption of a Playground Policy,
revision of the GDPR Policy and the transition to using ...@lambourn-pc.gov email accounts for all
councillors.

Close of the meeting
There being no further business, the meeting closed at 20:48

signed: 2/ Aewruics Date: 15/11/2023
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