
 

 

MINUTES OF A MEETING 
OF THE FINANCE COMMITTEE 

ON 22 JUNE 2022 AT 7:30 PM IN THE MEMORIAL HALL. 
 

Present: Cllr Rieunier, Cllr Noll, Cllr Cocker and Mrs Wilson (Clerk) 
Apol: Cllr Bulbeck Reynolds 
 
The clerk opened the meeting requesting for a nominee to chair this meeting.  
Cllr Cocker proposed Cllr Rieunier, Cllr Noll seconded. Cllr Rieunier accepted. 

 
1 CONFIRMATION OF CHAIR  

Proposal to confirm the chair of Council as the Chair of Finance. Unanimously 
agreed. 

 
2 MINUTES OF THE PREVIOUS MEETING   

Proposal to confirm the minutes of the meeting of 13 April 2022 Unanimously 
agreed and signed. 
  

3 FINANCIAL STATEMENTS 
 Current balances: 
 Barclays  £ 90 386.01    
 Newbury  £ 78 043.67    
 Santander (LNDP) £ 7 377.26  

A discussion was held regarding the Newbury Building Society account and 
Earmarked reserves. It was resolved that this would be an agenda item on the 
Sept meeting to confirm what movement of cash would be required (due to 
being a 90-day access account. This would allow for completion of the 
figurework by the November meeting to move money before the year end. 
Cllr Rieunier confirmed that the Council internal audit for May has been 
completed. 

  
4 BANKING SIGNATORIES 

Proposal to confirm banking signatories’ arrangements.  
Cllr Noll will attend to this tomorrow. 

 
5 FINANCIAL POSITION TO DATE 
 Proposal to review expenditure to date against budgets. 

Cllr Cocker requested the LNDP funds be transferred to the Santander 
account.    The Clerk explained that due to only having 1 signatory she was 
unable to raise the cheque. Resolved to await confirmation of Cllr Noll as 
signatory and then raise the cheque to be paid into the LNDP account. 
Cllr Noll raised a query about code 303 in the budget figure for last year. Clerk 
to investigate. 
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6 TRAVEL ALLOWANCE 
 Proposal to confirm the travel allowance of 45p per mile. Noted and agreed.
  
7 IAC AUDIT REVIEW 2022/23 

Proposal to confirm the responses to the auditor. 
1. Work in progress 
2. Council do not agree with this. 
3. This will be completed on all future invoices. 
4. To be provided. Susan Chapman (previous clerk – free 2p and current 

legislation). 
5. Completed 
6. Completed 
7. Completed 
8. Completed 
9. To be completed at the Staffing meeting on 27/07/2022. 

  
8 EXPENDITURE  

Proposal to confirm the opening of a Debit card to allow for best value for 
money purchases and to amend the wording of the Financial Regulations to 
reflect this. 
Unanimously agreed to open a debit card (to be held by the Clerk) with a limit 
of £100 per purchase at till. All purchases over this amount must be signed 
off by Councillors (either by email or in a minuted meeting note). 
Resolved that due to the lack of signatories, the Clerk and Cllr Cocker would 
sign the debit card form on behalf of the Council. 
Unanimously agreed to additional wording in the Financial Regulations (to be 
put before Full Council and the creation of an Expenditure policy. 
 

9 ITEMS FOR THE AGENDA 
Movement of Earmarked Reserves (Newbury Building Society). 

 
Unanimously agreed to review policies via email to prevent the 14 policies 
being discussed at length at the September meeting. Clerk will endeavour to 
get them to Councillors by the end of next week. 
Standing Orders, Financial Regulation, Expenditure and Delegation will go to 
Full Council for confirmation. 
 
 

  
Chair:      Date: 28 September 2022. 


